CLARK, POLLARD & GAGLIARDI

CHARTERED ACCOUNTANTS

PHONE (519) 744-6120 FAX (519) 744-6226

ROBERT A. CLARK, B. Math., C.A.
MICHAEL J. POLLARD, B. Math., C.A.
NINO A. GAGLIARDI, B.B.A,, CA.

490 Dutton Drive » Suite C1
WATERLOO, ONTARIO N2L 6H7

EMAIL info@cpandg.com WEB www.cpandg.com

PERSONAL TAX

89(1)
HOME RENOVATION TAX
CREDIT (HRTC)

In Technical Interpretations, CRA
notes that:

(i) Individu-

als  may ‘ {%:;.:,
Ctllai'm 2083 tﬂ i
their

personal 2{%&?@

e Doy
tax re- ot
turns a 15% tax credit on re-
novations to an eligible dwel-
ling in Canada to a maximum
of $1,350 ($10,000 - $1,000 =
$9,000 @ 15%). Acceptable
documentation will be needed.

Expenditures must be incurred
from January 28, 2009 to Jan-
uary 31, 2010.

(ii)) Renovations incurred in respect
of common areas of a condo-
minium will also qualify for
the HRTC.

Therefore, the HRTC will be
available for eligible expendi-

tures incurred to renovate the
condominium unit as well as
the individual’s share of the
costs in respect of common
areas. The condominium cor-
poration must provide docu-
mentation to individual own-
ers for their share of the total
cost of common area costs.

(iii) Examples of expenditures that
may qualify include siding, ea-
vestroughs, soffits, linoleum
flooring, air conditioners, heat
pumps, co-operative housing
unit renovations, custom dra-
peries, home security system,
landscaping costs, an outdoor
sauna building, solar panels,
wireless broadband tower, wa-
terlines, boilers, central air
conditioning unit, renovations
to a mobile home, hot tub cover
gazebo, insulating the exterior
of a house, wood-fired outdoor
boilers, sandblasting of exte-
rior brick, laying sod, a deck,
solar panels, kitchen renova-
tions, trees, perennial shrubs
and flowers, attached shelving,
etcetera.

PERSONAL TAX

EMPLOYMENT INCOME
BUSINESS/PROPERTY INCOME
OWNER-MANAGER REMUNERATION
MARRIAGE BREAKDOWN

ESTATE PLANNING

FARMING

DID YOU KNOW...

However, the labour portion of
work performed by the owner
of the house does not qualify.

(iv) Eligible expenses for goods ac-
quired after January 27, 2009
and before February 1, 2010
will still qualify even if they are
installed after January 31,
2010. If an eligible expense in-
volves work performed by a
contractor or a third party, and
the work is mot completed by
the end of the eligible period,
only the portion that is com-
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