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2009 PERSONAL INCOME TAX
RETURN CHECKLIST
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Appendix A provides a checklist of
information that will

be needed to com- """ -
plete your 2009 Per- ) é
sonal Income Tax &

Return.

YEAR-END TAX PLANNING

88(2)
Some 2009 year-end
tax planning tips in-
clude:

1. Certain expendi- =
tures made by in- ___
dividuals by December 31,
2009 will be eligible for 2009
tax deductions or credits in-
cluding: moving expenses, child
care expenses, safety deposit
box fees, charitable donations,
political contributions, medical
expenses, alimony, eligible em-
ployment expenses, union, pro-
fessional, or like dues, carrying
charges and interest expenses,

certain public transit amounts,
and children’s fitness amounts.

The 2009 Federal Budget pro-
poses to introduce a temporary
Home Renovation Tax Credit
for expenditures made after
January 27, 2009 and before
February 1, 2010 in excess of
$1,000, to a maximum of
$10,000, resulting in a maxi-
mum Federal credit of $1,350
($9,000 x 15%).

Please provide details of reno-
vation costs (example - carpets,
landscaping, additions, fences,
painting, etcetera, etcetera).

For details, see www.cra.ge.ca
and click on Home Renovation
Tax Credit.

You have until March 1, 2010
to make tax deductible Regis-
tered Retirement Savings Plan
(RRSP) contributions for the
2009 year.

Consider contributing to a
spousal RRSP to achieve in-
come splitting in the future.
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4. If you own a business, consider

paying a reasonable salary to
family members for services
rendered to the business.

5.  An individual whose 2009 net

income ecxceeds $66,335 will
lose all, or part, of their old age
security.

Senior citizens will begin to lose
their income tax age credit if
net income exceeds $32,312.

Contact your professional advi-
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